Tunbridge Trustees of Public Funds
Friday, June 3, 2026
9:00 am
Town Offices

MINUTES

Present: Matt Frost, Laura Ginsburg, Liz York, David Gold, and Darci Coleman-Graves (last two
of EdwardJones)

Called to order: 9:05 a.m.
I.  Trustees’ Organizational Votes

LY nominates Matt Frost as Chair; LG seconds. Unanimously approved.
LY nominates Laura Ginsburg as Vice-Chair; MF seconds. Unanimously approved.
LG nominates Liz York as Clerk; MF seconds. Unanimously approved.

II.  Requests for Dispersals

Town Library requests $6000. LY moves to approve; LG seconds. Unanimously approved.
Cemetery Commission requests $3000 from the Public Cemetery Fund. LY moves to approve;
LG seconds. Unanimously approved.

Highway Department requests $15,000. LY moves to approve; MF seconds. Unanimously
approved.

Request for checks is submitted to EdwardJones in person.

Action item: LY will email Jess Anderson over the summer to see what School Library needs will
be for the coming fiscal year (FY2027).

1. Check-in with EdwardJones

David Gold followed up on the plan to consolidate funds into fewer mutual funds, reducing
further any need for “active management.” That has been done. All funds, with the exception of
the Public Cemetery fund, are set to Balanced toward Growth & Income (50% bonds, 50%
equities) Public Cemetery fund is Balanced toward Income (65% bonds, 35% equities —
slightly more cautious approach because towns must maintain a minimum amount of $100,000
in these funds). David noted it has been a very volatile year, but markets are currently at
all-time highs.

LG expressed concern that both bonds and equities have been volatile and asked about other
alternatives. Discussion of advantages of moving some of the funds into CDs ensued — lower



returns lately compared to bonds & equities, but stable and predictable. David did note that
accounts also keep a small amount of cash for dispersal requests.

LG moves to move 10% of funds in each Balanced toward Growth & Income account from
bonds into 1-year, fixed term CDs, resulting in a 10%-CD/40%-bond/50%-equity distribution; MF
seconds. Unanimously approved.

Housekeeping: Darci will send forms to get Laura added to accounts.

Adjourned: 10:14 a.m.



